STATUTES AT LARGE

(e) Provide an adequate reserve for depreciation and obsolescence.
6. To covenant against the mortgaging or disposal of all or any
part of any project, and against permitting or suffering any lien to be
created thereon.
7. To covenant against the use of any revenues derived from said
project for any purpose save those enumerated in paragraph 5, supra.
8. To covenant that the proceeds derived from the sale of' such
bonds shall be applied solely to the project, whose construction is
thereby financed, and within the limitations of paragraph 1, supra,
to pay interest on such bonds, and that any surplus shall be used solely
for the retirement of such bonds.
9. To covenant as to what, if any,. additional bonds may be issued,
payable from the revenues of such project.
10. .To covenant that all additional bonds payable from the rev-
enues of any project be junior and subordinate to the lien of the first
issue of bonds payable from the revenues of any particular project.
11. To provide for the terms, form, registration, exchange, execu-
tion and authentication of bonds, and for the replacement of lost, de-
stroyed or mutilated bonds.
12. To make covenants with respect to the use of the project and
its facilities and any services rendered by such project.
13. To covenant with respect to the deposit and segregation of all
funds derived from such project into proper accounts.
14. To covenant that all revenues from any project and the pro-
ceeds of all revenue bonds be deposited with the state treasurer, who
shall be empowered to disburse and segregate the same in accordance
with the terms of the resolution providing for the issuance of any
bonds.
15. To lease any of the facilities of any project on such terms and
for such periods of time as, in the opinion of the commission, are best
designed to produce the revenues required to operate the project and
to meet the payment of the principal and interest of bonds issued for
such project.
16. To provide for the optional or mandatory call of any bonds is-
sued pursuant to this act, on such terms and conditions as the resolu-
tion authorizing such bonds shall prescribe.
17. To prescribe the procedure, if any, by which the terms of any
contract with the bondholders may be amended or abrogated, the
amount of bonds the holders of which must consent thereto, and the
manner in which such consent may be given.
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